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TiIney,Ltdd&Co.

Railroad
Bonds

New york

Possibilities of

M. K. & T.
Issues

Sorae time ago we hid a re.
port made on this property by a

n railroad tiptrt. We
would be pleased to give our
opinion based on this report to
holders of M. K. & T. issues.

W. C. Langley & Co.
Investments

115 Broa.Vay, New York

$710 Will Buy
A First Lien & Refunding
Mortgage 5 Gold Bond

Exempt jrom Ptnonal lax In Ntu ror$
Stale

Listed on the New York Stock Ex-

change, and yielding over 75.
Secured by direct first mortgage-o- n the
entire property of an important rail-

road, subject only to certain small
prior liens.
Die Railroad Company serves in an

efficient way one of the most thickly
settled and prosperous territories in the
world.

StnJ for Jturlptltt citcuar

A. B. Leach & Co.
Invsstmsnt SscurltUa

62 Cedar Street, New York
cnic.o pauactelvhla Burials

Batten Baltlmsrs

Farmers Loan

& Trust Co.

Rights

CLINTON GILBERT
2 Wall St. Tel. 4848 Rector

"The Farmers Loan
& Trust Co. Stock

Bought and Sold
Intulila Intitti

J.K.Rice,Jr. & Co.
rhonta 4001 to 4010 John. 30 Wall St.. N. V.

KIDDER, PEABODY SCO.
118 Daronthira St. 17 Wall St.

Beaton New York
Correspondent! of

, 1ARING BROS. I CO., LTD., Linden

FULTON TRUST CO.
of New York
149 Broadway
Eeteivei Dt posits,
allowing
Accepts Trusts.

"""""riUlirilltUII IHII1""

Union Trust Co. of New York
so BROADWAY

Fifth At. ti .ISlh St. Fifth A A OOth St.
ACTSASETtCUT0H.6UlR0IAH.TRUSTEE.Etc.

AIIoh. Interest on Deposits,

DAILY TREASURY STATEMENT.

WASHINGTON. Pee S. Stnlemeiil nf rreelpts and disbursement . nf Hie Treasury
This month IWi I yeur

Receipt. mi.tM.'ir,
JJiibursement I'l.lM.lo 4lii,'.i7:,lK

-- nelt t.'.tJK.MI "tlliTS.Vill
Customs reielpls, SIM.TJl: internal reinniordinary, $I.M;,;iSj In, nine ta, ict,"7l: nl.relUnrous, i:.0.1i,; ti.ilion.il h.iuk notes re-

ceived for Ifilenipllon. ,S03,"7J,
Statement of t' Treasurer tor Dec. 7,

GENKIIAI. VI1NI1
ATallabla sold
Available) .Utcr
U. 8. note.

Merest

Il.:..v.'2l

National bank note and Kcdjral
irmir mill' ...

Certified cheeks ni hmlis
Hubsldluiv siller, minor coins ,ind

allrer bullion . ,

llnelas.llleil innsnrtcili currency
Deposits In tiuika and plullppum

Treasury

Ilnl.l5",:,j
1. .rif..3:,;; J

l'.,.:ii:,.i:,ir,
.31,79.1

i:,l7,7?

Available currency In Treasury
and banks . t:J7.17S,6:D

Deduct current liabilities . J

Wet balance in criieral lipid ll:".",1.'ll.'.
IIHSKHVK IT Nil.

Gold coin and bullion .. ti;.2,":,i).'S
TIlt'ST KI'NIi

' To redeem nnlstniulin leitlfloale on --s
Orand tnl.l cssli ajfets .via.'iJI,!':!

PARIS MARKET.

PAHIf, flee, I Tradlliu unlet mi the

t!.;.14 ,"n',n"" fr.v',,' litchai ; ...Kl, ft.,,'"..'',' ,1Vl "nlliiua. Klvo

! FINANCIAL NEWS

AND COMMENT

Honrs Muko Little Impression
in Stonnhip: IitiyhiK Public's

Stone Wall.

MO.VKY MARKKTS EASIKH

Too Much Prosperity, Based on
Kmbiujro, Foils ns Argu-

ment to Depress Prices.

tn yrsterchy's stock market opera
tlons henrlshly disposed trailers again
ran Into the atone wall of public Interest
In the speculation. Tlio public refused
to be frightened by reports of further
Gernan undersell boat activities, despite,
aggressive efforts on the part of profes-
sional dealers to Induce liquidation and
lower prices. There were periods of
unimportant weakness In the movement
if price', but they were not due to the
throwing mcr of stocks by the out-
siders, nor did they represent any
change In the attitude of the substantial
Interests renrtllnir the are n era I financial
situation, which some observers asserted
would be upset by the paradoxical ar-
gument of too much prosperity.

There Is no such thins; ns too much
prosperity In Us relation to general busi-
ness, but In some circles It Is assumed
that n radical change In business con-
ditions In the country is foreshadowed
because the railroads have placed n
temporary nr.bargo uton
freight originating on other lines, due
to the great congestion of freight at
this centre Incident to the lack of ado
MUate ocean shipping facilities. The

will tint hold water.
Thcrp have been embargoes be fate,

with only the lest of results to the ship-
pers ii nil carriers. Similar results should
develop In tho current Instance, with a
relief to the present congestion that will
Insure a freer movement of merchan-
dise from the Interior to tidewater. Ho
far ns the country's general business Is)

concerned it Is only necessary to glance
over the weekly trade reports to realize
how great and sound business Is. There
are no signs of reaction.

Hears In the stock market will have
to tlnd better arguments thin any they
have presented In recenydays to nttract
widespread liquidation lit securities. Out-
side the selling pressure by professional
traders yesterday there was no Impor-
tant selling, unless that representing the
desire of commission house Interests to
convert paper pionts Into cash may be so
considered.

The two movements were effective In
creating great Irregularity In price
changes nnd small net losses In many
Issues, while on the other hand the
strength of new buying brought about
substantial Improvement In more than
one Issue, particularly In the shipping
shares. Including Atlantic. Oulf and
West Indies, which gained more than
D points; some of the railway equipment
shares, International Taper and most
of tho rallroid stocks.

United States Steel, although prerscd
for sale at times, moved within a range
of 1 point on sales of more than 100,000
shares, with Its closing unchanged from
Thursday. The copper stocks were
heavy, but not because of trade condi-
tions, declines being based wholly upon
speculative considerations.

Copper and steel are more In de-

mand than at any preceding time In the
history of tho country. Consumers have
the money with which to pay for their
requirements, while the fact that prices
are at high levels falls to exert the
slightest effect upon the volume of busi
ness In the market. This situation Is
not disregarded by the holders of the
steel and copper Issues, who do not
affect the slightest Interest In the per-
sistent but so far fruitless efforts of
professional speculative Interests to
bring about Important selling of the
various Issues,

There are many sold out bulls In the
stock market who are exercising all
their talcnta to drive prices to a more at-
tractive buying level. Hut they are,
making little progress.

Money rates, upon which the bears
early In the week counted for their right
bower, ngaln moved against the theory
of a sustained stiff loan market, call
funds not going ubove 4 per cent., as
compared with a high of 15 per cent,
on Monday. Furthermore, the course
of tho money market and the Indicated
movement of currency In the week sug-
gested a favorable bank statement to-
day, notwithstanding that not nil of the
gold received In the week will figure In
tho combined return of the Clearing
House Institutions.

If It were iiosslble to ship gold safely
to the neutral countries of Kurope the
I'nlted Htntes now would be sending
the metal to some of those nations, as
exchange has reached the point thut
would warrant such a movement.

MISCELLANEOUS SECURITIES.

JIM.
American Chlele (
Amerlran Chicle pr so
American (iraphn II
American Crapho pf 12
American Typefounder. 41
American Typefminrt.r. pf..., IiAtlas Portland Cement 45
Auto Kale. 75o
Jlarnhart Urns 4 8 1st pf 10
narnhart Urns ft 3 :d pf.... 73
Hush Terminal pf SO

norden'a Condensed Milk 10
Harden'. Condensed Milk pf.,,103
Celluloid no
Chllils Itestaurant
Clillils llestmiraiit pf ga,

'rocker Wheeler 95
Crocker Wheeler pf 103

Del l.aik West Coal 170
i:mplr Sieel A. iron 44
Oeneral llaklnc Co
(lenernl Hakim Co pf 40
Uray Nat Telautograph 5
line kins Valley Products iiiInternational Halt
International Hllver pf 107
Mlehlsan Limestone 21
Mlchlaan Limestone pf 33
New Jersey .Inc new slock....;:.
Otis Klevatnr c
Otis llleiator pf j
I'helt'H Dotle Co 30Pratt A Whitney nf 104.
ItetnliiKtoTi Tieurlter I.i.ItcioluKtou Tp writer 1st pf. k2
Itemlngton Tprlter 3d pf,. 47
ltoal Making; I'owiler pf 102
Hufety Car llciitlnK Llghtlng.lOS
Pinner Manufacturing 27S
Tide Water Oil 300
Wappler Klec 40
Wapplrr Kite pf itDollars a share.

Mm

Ask'd.
S

13

41
II
ts
1.51
13
10

II
lit
107
111

73
103

9?
10S
IIS

47
I

4.1

i
30

lus
33
:s

31.'
c:
it

3311

107
IVs.
49

104

:io
:io
ii

CONSOLIDATED EXCHANGE.

llaldwln liconmtlve, American Ivomntlennd International Mercantile Marino shares
wete .lion? leal lire. In tho Consolidated
Slni k hichanse yeaterday, The leneral Irrnd

hh lnanl lintirinenient early, but a .humsetback occurred later lollnwlu- - the new. nfthe sinking- - of tho Anchor liner Caledonia,
with a s'ibseiiui nt remvery, Dealliua in
I lilted Males steel lommoii nere nialu onan extensile with almost jn.nno sharesI'hanilng hands Iteaillnx was slroni for atime, enilliu the day, however, at a loss Tim
tr.iiline In mid lots was broadly distributed,
with the day s transactions embracing rlthty.four different stocks. .Much less attentionwas ciieu to tho money market than In sev-
eral days

Hales of mluluc stocks were a. follow.;
S'1'" Open, Mill, Ixiw. Last,

:ii Atlanta ini, .tip, in to1I lloolll . . 1314 n t;lt t
1110 llohllleld Con. 71 71 711 to(!nlilt)e, Mer.'er .'H ,n ,o ns
m iron iiiossom. 1 i;i.. 1 4714 iiij jjn
'IHI Umu mi,..
sni May Day , .'

Montana

:i sierra Nevada,'!

II .11 II It
. ,j: .;: ,:.

.35 ,:s ,:i
TftlTonopali Kxllllt!? ;.7t i'.h i'.im
500 Union Con M ,m ,M ,

--Closing.. lDlv.1
Bld. Ask. ftt.l

194
3SH
18
13

S
.14 JA

no
10tHi
102 M

77
C3

1U
78H
23

D3U
107

10
10

116
116
93H

147
71?;

lir-M- i

103

64
60 U
78
S8
70?;

10.1i.
100.

1.1
1S2
14,V!i

S0?i
103

74

635
165

83 H

72S
27
f.3

1664
109
67H

112
15--

434,
93',.

125
39 H
28.
68 V

56
7114
r.6- -

50
33
49H
24 hi

127
t'8

134H
28!

112H
85

120
216

67
99
45
i8

13V4

V

II6M1IIX
18014

694
106
11714

43T4
M!4

160
108
121

113'i

69

47i
65

75

53
i

564

47H
117
75

r.o
106U

164.

11?;
2I?4

I

I0S

j 0,1

?; I

100 ;

jim

1 ',,

61

72?.

in-,- .

I II I

6

2S?

6?4
454
54?;

106
165

214
3314
5S?4
X814

16?4

228

81

5314
9914
314

34
62

98

29M
19 li
1314

814
44

91

624
77 V4

54
16.

M14
9314

108
10V4
1014

117
100
97

15,'.

714
128

214
110

65
Ti

7914
984
7114

17
123
146

72

si
105

85T4
74 V4

650

84 U
14

73
c'14
60

6.7.
113

13?.

i
123 1

3?on
81. J

7214
564
341;

128
98;'

135 I

8H
122
23
674
3914

100
44

7'i 74
13

2114 22
76 78
37
5214 53

41
300

80

21

18

714
27

73
93

181
120
69H

107
117i

41H 114

165
110
124

6
6514 ..

107HI 4
IS 1

9
271

I

567,
120 11214

1044!
2714 28 I

C 4 Vfe r3
324 I

82 824
2; 23

;'u
230 235

64T4i 66?4

81

1081','

33

19
19
35 ?4

6241

35

3l;i
69

10714'

r.7
32
294

146

I7i

lOOS,

83

iir?i
ii"?.

46

.19

1264

32

4
1204
2034

604

20

I06T4
10314

30

"614

11614

60

100T4

167i
10914

44
93

58

r.i

29
11314

46

43il

3S

424, 43
42

314i

11914

52

S3

1074

76

60

99

10414

33

1034

35

21
2S

69

10514

165H

106,

107U

1394

74

47?;
in?;

75 14
81 Ti
6O4

103
109

464
3314
11.
221'.
19 U
191,
36

634
109

124
364

1004

31 Ta
170
107?4

63
57?i
32 ?a

140
73

148
1I14;
1144

B4
1044
28',
374

101
57
46

934
55

834
107
166

ati
334
59
88?;

116
III
46?;
174
394

230

S2
32 ?i
28 4
29
55
994
31?;
70

12114
2014

iTi
534

TOW YORK STOCK EXCHANGE PRICES.

30

10

CI

6'

10

12!

10

34

FntDAT, DccEMBcn 8, 1916.
Annual dividend ratea are quoted In dollars.

Dales.

200 Acme Tea 1 pf . .
400 Adviinm nnmolv.
lOOlAflviinnn lltimAt. nf
900 AJax Hubber

3100 Alaska (lold Mines
300 Alnska Jttncau

4200 c

400 pf
3300 Am licet Htlgnr

loo Am Ak Chemical pf
1000 Am dm

10900 Am Cur & Foundry
100 Am Cotton Oil
600 Am Hide ft Leather

2400 Am Hide & Leather pf..
10000 Am I to

300 Am Unseed pf
24300 Am Locomotive,

200 Am Locomotive nf.
1100 Am Malt

200 Am Mult elf...6000 tm Hmelt
100 Am Hmelt if
200 Am Smelt 8cc A
600 Am Hmelt Hoc II
600 Am Hntlff

10300 Am Hlecl Foundry
450 Am HiiRiir

1600 Am Tel & Tel
4500 Am Tel & Tel rta
300 Am Tobacco pf

1600 Am Woolen
2100 Am Writing 1'iipcr nf....
2000 Am Zinc

100 Am Zinc pf.
14300 Aniuondii

300 Associated Oil
1100 Atch, Top. Hanta Fe....
400 Atch. Top & SunU Fo pf.
100 At, It & A ;..
800 Atlantic Coast Line

32300 At, Oulf & W I
1400 At, Oulf W I pf

6 llnnl of Commerce
4260O1 Baldwin Locomotive ....

200lllnldwln Loco pf cx dlv..
lOOOtltaltlmoro & Ohio
200 llnltlmorp & Ohio pf
lOOillatopllas
r.OOlllcthlolicm Ht?el
SOOIIlarrett Co
200 llklyn Itapld Tron cx dlv
COO HrtinsMlck Co

6400'Hutto & Superior
6200!Callforiila Petroleum ....
3200;Callfornlu Petroleum pf..

900 ll'iinmlliin 1'iwlll,.
1290O,Central Leather

2S00!eiieH & Ohio ex dlv
400iCliand!er

2300jCltlcgo Gt Western...
jiuuit nicngn ut Weeitern pf

100 fine. H St I 93M.I 93U
lOOlChlc. Mil & Paul pft''o.U'.-.i- ;

6700;'lil,v l!nik lui jr. l.,..
40S00 ('hlle Copper
6900Clilno Copper

100IC. C. C & St I
300'Cluett. Peabody & Co.

llOOlCol Fuel & Iro
18700 Col Oas & H

lOOlCol & Southern
200'Comp. Tab & lire....,
loOtCon Callahan

llOOICon Oas. i: 1. & P....
loolContlncntal Can
200(Con Oat

32200lCom Pmdtiptji
2300 Corn Products pf

12500 Crucible,
200 Cruclblo pf
300 Cuban-Am- er Sugar

6200 Cuba t'atte
400 Cuba Cane pf
700 Denver & Itlo Ornnde pf.
300ll)eero Co pr
7001 Distillers Securities
200lDul. South Shore & All..
200) Dul. Sou Shore & Atl pf..
100 Dome Mines
lOOiDrlggs-Scabttr- y

29300IKrlu
400fKrle 1 pf
SOO.Krle 2 pf
900;ii.1Mon. W & W
lOOjlteneral Chemical
lOOiOeneral Chemical pf

2200 Oeneral Klectrlc
400 Oeneral Motors pf

1000 Ooodrich
900 Oranby Cotol
700 Oreat Northern pf

3200 (irent Northern Ore ctfH.
.ooiiircciip copper
300 Steel
300 Oulf Steel 1 pf
tOOlllarvester N .1

SOOiHarvcsler Cnri
700 Harvester Corp pf...
600! Illinois Central

D600I Inspiration Consol ..,
3001 Int Agr Corj

2200 Int Nickel
47001 Int Paper
4400 Int Paper pf
3300 InterlKiro Con
1600 Intcrboiu Con pf
450 Iowa t'pnlr:i1

pf.

Co L A: P
Uickn wanna ..

74

14

HI.

.117

1064'I054'I06

SOOiKunsax City Southern 27.lOOIKansaH Southern 59.300iVy .Springtlehl Tire....
Springfield pf.' 97417000IKViinecot

luuiKings
4000! Steel

I.MkO A-- Wiklnrn .i- -s

200iI.nke Krle & Wcwtorn
.uuu 32s' 32.uuu i.enign valley

lOOlLong Island
lOOlLooso-Wllc- s Biscuit 1 nf.
aoOiLorlllard
600IMackay Cos pf ex dlv...

Shirt
lOOlMarlno

42100i.InriiiP ctfs
26500 Mnrlne pf ctfs

1700 Maxwell Motor
.00 .Maxwell Motor 1 pf.
-- oui.mii.mvcii .Motor 2 pf

"fioOMof n?' ,S,nrH

.vu IrtU
6OOIMI1111 &

6500Mo, &
71111.,i..i.f, jmiii oc icia pi...

1800(Mlssourl P.ii'lllc
5200MlHHourl ctfs..,

14200IMIsKiiiirl I'.iollh- - it- -

900MlHsouri pf w 1

SOO .Montatia Power
10 Nat City Itanln

Nat Hlscult Co
17100 Nat & s

100 Nut i: .V S pf
lOl'Nntlotial Surety Co..

82001 Neviula Con
400IN V Air

4400.N V Central
200IN Y, Chi & St L 2 .

1100'N Y. N II .v II
1200 N Y. 4) & W
1200 Norfolk So
400Norf i West
900 No Anier Co
100 (Nova Scotia Steel

1700 No I'liclll,,
8500lOh!o Clty'H O.ls
lOOOiOnt Silver
1900'OwenH II Co

13800 Mall
300 Pacllli! T & T
300 Pan-Ai- r Pet pf

1010 Penn It It
2600 Phlla Co

100IP C, C ei I. pf
9700Pitts Coal ctf.M
2000 Pr Steel Car

100 Pr Steel far pf
160 Pullman Co
400 Quicksilver

7O00)ltay Chun Copper
1700 Itwy Steel Hpiing
8900 Iti'imlillc Steel

300 Itcpulilk: Steel pf
21900 IteaillliK

lOOilteailllig 2 pf
1000 Seaboard A L

200 Seaboard A I. pf
200 Seai'H-ltoeliui'- U

100 pf
1300

400 Sliattuck
1000 St L & H F w I'

100 St I. Southwest
100 St L SoitlhweHt pf

2300 Smith I 'Hi- -

31400 South Hail Co
South Hull Co pf

4000 Htudruakcr
1300 TcxiiH Co

700 Texan Co rta
1600 Pacific

600 Third Ave
1500 Tub Prod

Ooen--
Ing. est
98
204
33
75 1;
134

814
35
904

10314
103
624
77
64
16H
794
29 ?4
54
90 V,

1074
10
10

1164
1164
994
96

150
63

116;
12774

24
109H
66
64?;
614
794
9S4
704

10J4
1004

17?4
122
13714

14
1934

9
1044

86
74 '4

IT;
618
1654

S4- -

9.
73
284
611.

,16S
1094
6SI4

1114
16
444

394
29?,'
6iT

5fii!.

3SI,
53.

734

2U4
204

574
.124

41

694
884

174

324

254

High- -

204

134

.1514
904

107

624
77?4

164
734

104
I16--

,

llf.K.

9614

us;
214

109N,
564
6I?4

7914
984

105.

174
122.
147?4

1334

1044

17i
649
1664

7.14
M,

110;
68.

11214

444
Mil Paul

Oulf

7i;

82'.;

4,

82i

74

264

624

txiw.
CM.

204

764

904
105'.;

624
76?4

164

2914

SOU

127(1

5.14

174

83?4
744

724

34
. . Jii.V ' f

!l654

V
1114,11214
13,

ri. 71;
66. r.r.u

49;
494I

. ' 24 4 '

127
. . nS',4'

133 133
2S;,; 2S';!

S3?,!
. . - iIL'l

20

'
16

t'S

'

42 U
12

434I

53.'

.1.', isl 117
11 180

82

9

65

47

33
.v

37
.1 f,

29

66

.1

33

46

39

28 4

8t

61

30 ?4
61

7

U

!3

74 '4

S4

2

16

St

57

99 4
46
9S

.1S-

13

;,7 r.r

lUO .irn- -

i.rn

Vi

65
74

4

22

93

40

31

63

32

38

8

.8

10
10

V

64

9S
70 i

U

U

9

67- -.

.. ;u .n

204

13

7W4

78

9611
161

64
604
734

10911

93

30141 2S?; 29
6Si;

60

494
244 24'Al 244I.'.,

981; 9.'4
'135

.. 294 28a;
112--

;,

.. S3 S;
i.if4 J li'l

66Ts

134

.1

4

1M?4
1120

II741174 1174'1174

1134

68

K li

!0

li

il-- g

120 1"0
'

'

I6S
110
121 123

. M4
pig

',4

10.-1-4

18.

74.1,

12114

pKl 64,'
lire

464

124

9S
4.1

rii

7."

42

"0

41 41
52 514 61

'

4 '
I 22

48
65 ' 63

.

.' 1S7,i
J

City
-- . '

Tiro
'

. '

1400

364

I20U

471.

56 4

82 4
32 32 I 32
89

234 234 JTl

1154117'4!1154 us?;
75
82'

107V107i

St

1 . . .. m

I

St

47

1
r

109T, 110
:i2

1064

1274

1074
10

71

10074

86

f'T

S2

. 1,.,

261) 269
32

I

76
148
111
117

105

101

46

116
III

2311

82
3.1

55

70

19
63

98

39

103

91

100

161

16S

.1

16S 165 165
110

lus

150

100

46
3333

20 19
20

6,1

36 4
99 T; 99 Ta 99

32

?.

28

67,
4

314
1

iii'.iluo?;

33

1114

17

230

83
33
28

66,

ISIS

13

34

103

64

6!

1074

1154
1164
994
96

150
69

115

1094

6014
794

105

122
13714

1934
8U

1044

n.
1634
844

59
167
10814

39
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3014
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13
124
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1134
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84
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99
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254
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68
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80

1024
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34
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800 T. St L 4 W
100 T, fit L W ctf
100 Underwood
600 Un Bag A Paper now. .
800 Un Bag ft Paper

7600 Union Pacific
200 Union Pacific pf
100 Un Cigar Mfrs pf
300 Un Clgnr Stores
100 Un Drug Co
700 Un Hy Inv..
200 Un Ity Inv pf.

4000 Un Fruit
200 U S C I Pipe...

7900 U S I Alcohol...
200 U H I Alcohol pf
700 U H U & Imp
100 U 8 It & n Co
600 II K II t It Co pf
600 II K Smelting
100 U H Smelting pf

itfsuum n uutioor.
1400 U K Ilubbcr 1

110900 U H Steel....
Pf.

1200 II H Steel pf
10100 Utah Copper

1600 Utah See Corp
2800 Vn-C- Client
6100 Wabash
4600 Wabush pf A
6000 Wnliasli pf U

100 Wells Fargo Kxp
26600 West Klectrlc

900 West Md
200 West Un Tel
600 Wlilto Motor

6325 Wheel & L K ctfs
1000 Wheel & L K 1 pf ctfs.
2112 Wheel & L K 2 pf ctfa.

12630 Wheel & 1. K w I

2200 Wheel & L U pf w I...
4000Whccl & L i:

200 W'heel & L 1 pf
200 Wheel & L K 2 pf

6340 Willys Ovcrluml
300!Woolwortli
200 WorthlngtoiMs Pump

Odd lot.' tlncludlnc extra dividends.
Total sales 977,100 shares. Samo 1916, 670,300.

to date. 211,274,100. Same 1916, 163,167,600.

GOSSIP OP WALL STREET.

Breadth of the Market.
In point of breadth the current stock

market Is making new records. More
Individual stocks are Included In the
icii iiiiasn in 11 wri iiciimv in ih'j

Wif Wall ."trect. not only because of the
great number of new Issues which have
been added to the list III tho last six
months, but to tho resurjectlnn ns well
of Issues which for years bad been In-- 1

active. In the bull markets of a year
ago the stock list seldom ran oier the
column In Tub Scn, while now It,
Is not uncommon for the dally sales to
reach the column and a half point. And
It Is quite probable this tendency of ex-

pansion will continue In the new jetr,
as Hdo(uatc reason exists for tho ex-

pectation of further Meculutlie Interest
in nil classes of securities, while appli-
cations for tho listing of many more
Issues arc pending.

rroltf. nn t'nls nnd Hoc.
Commission houses report that many

nf their customers li.ne been cashing
profits on purchases made lat e.tr of
the cats and dogs of the
Street. Stocks which n e.ir ago pos-
sessed little Intrinsic value, tu many
cases none beyond fair potential value,
have moved Into tho clas of Issues with
Intrinsic worth, thanks to the remark-
able expansion In the country's business
In tho last twelve months. In many

these Issues have brought sub-
stantial benefits from price enhance-
ment to the operators who In 1915 saw
a gambler's chance to make something
In the nature of a small killing. One of
tho most encouraging features of the
generil situation In its lolntlon to

has len the transformation of
potential aluo Into real north, par'lc
ul.irly In the stocks of railroads, which
have passed through receivership

Wall M reel's I'ptimn Annei,
The hegira of n any' companies to

oftives In the Fifth avenue and Forty-secon- d

street district and the moving
of brnuch olllcos of many downtown
llnanclal Institutions to the same neisli-leirhoo-

to say nothing of tho cl.iblih-men- t
of branch ollices of Wall Street

brokerage houses In that section,
In line with the trenieuduiis

growth of corporate nnd general lluaii-cl-

operations In this clt.i. Thcie al-

ways has been a "little" Wall Street up-
town, so far as speculative businc.. In
the Stock Kxchango Is concerned, bnt
It may now be asserted that there Is
an annex financial centre uptown cre-
ated In resione to the great pressure
of tho tlnaiK'lal activities of the city
and the. nation. In days gone by the
Windsor Hotel was tho 11 It lit gathering
place for financiers and hpcculators, and
In tho corridors nnd taproom of that
famous old hostelry, which was burned
many years ago, moro than one big
Wall Street deal was planned and mote
than one railroad and Industrial com-pan- y

operation effected. With tho burn-
ing of the Windsor tho Wall Street men
moved to the old Plaza, and subse.
iiuently to the Waldorf, which nt the
present time continues to be the meet-
ing place of many bankers and brokcis.
Hut perhaps the gathering point where
the biggest deals are now discussed after
business hours Is an uptown club, where
qualification for membership Is based
upon a minimum fortune of $1,000,000.

Rank Statement Outlook.
Itecelpts of outside gold from nil

sources since January 1 last now total
the amount of 1575,000,000,
while If the production from our nun
mines should be Included tho would
be far heavier, probably In the neighbor-
hood of 1675,000,000. I'pwaid of 16,.
000,000 of t lie precious itnetal arrived
here yesterday from Canada, completing
the recently announced engagement of
Jaii, ooo, ooo for the account of tho fiscal
agents In this country of tho Hiitlsh
tlmerivtiient, while at the same tlmn
)2,5oo,ooo was withdrawn for shipment
to tho Argentine nnd $620,000 for Spain.
The net Inward mowmont this week
will not figure to any great extent In

combined statement of the
Clearing House hanks, although a part
of last week's receipts will be Included,
while according lo estimates based upon
tho known movement of money there
should be shown an Increase In cash

'holdings of about $12,000,000, And as
I the course of the money market has

been In favor of contraction In loans
tho llnanclal district believes there will
bo substantial Improvement in excess
reserves, which a week ago declined In
the lowest point since the establishment
of the new banking system.

War Issnri nnd Hull..
Many traders who believe the advance

III Iho war Issues has not jot run Us
course, and that the new year will be
marked by further Improvement In the
mat Let values of this group of scctiti-tie- s

llud additional leason for their opti-
mism in tho course of the Herman cam-
paign in Itumanhi. Kvcti the Allies ad-

mit that tho fall of Hucliarest, while of
no great military value, will serve to
prolong the wnr, nnd It Is on the basis of
Ibis reasoning that the hulls on the
stocks of cnmpauleH either dliectly or
Indirectly Identified with (be manufac-lur- e

of munitions are making predictions
Of a tesumplloii of activity ami higher
quotations fur thrm. At the moment,
however, (here Is morn genuine liulllli.
pess In Wall Street over tho cheap priced
rallroail utocks than on any other group.
Perhaps tho illspoMltlou of the Street to
buy the rails Is a development tl pntt of
the recent disci Imlnntloti by the banks
ugalust loans scented by Industrial

and their morn favorable
toward the lultroacl Issues, but of coin so
tbn chief argument favoring tho laltcrgroup la found In the vast Improvement
In tha rail trati.nnetntlnn lni.ln. -- ...
tha greater dlapo.ltlon on the nart of
our lawmaker! and th public to adopt
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I constructive policies In relation to the
, rallrn.nl business.

Record for A.i W. 1.

In 1915 the common stock the At-

lantic, Oulf nnd West Indlen Company
eold In the outside market ns low iui 4,
unit since tho was listed In the
Stock Kxchango Init July It has sold as
low ns 56. In yesterday's operations It
touched a high record H7?4 on nn ac-
tive volume business based upon tho
great Improvement In tho company's
earnings In the laM nlno months. In
1915 little moro than per was
earned on the common stock. For tho
nine months of this year ended Septem-
ber earnings were at the annual rate
of 61 per cent. 011 the common. The
company In holding company for va-

rious steamship lines operntlng along the
Atlantic coast and to Cuba nin! Porto
Rico.

METAL MARKET.

of foreign consumer. In the
market with nctlve bids for 1917 metal

h.t lieen the feature of tho market. Klee.
trolytlc- - has ssiln advanced In the London
market. 'urrent quotation, here are;

Kirst quarter. 3!', pent, a pound; second
quarter, .'3'i; third nuailer. S.'jOJS1.; fourth
quarter, 33.

DOMESTIC PRICKS.
Dec. Dec. 7.

Hid. Asked.
llad. spot 7 75 7 7)
Spelt, K s !. spot.. It 7.". i:n i:.oo J.;.--

,
"H-It- . K I,. March J1.3Tl II e:'J II 37'4 Il.n3'4
Tin, spot Ill 4175 43.70 41 S.".

lAutlmouy Id") li.S) lico 1

fAlumlnuni t'3.no ...(! cl.(0 il
Quicksilver ., I.i") .. $mis)
I'll Iron, No. 1, XV ,:JM WM 3900
Pi.-- iron. No. :, si' .'.iv rsM :i..v) raw

Iron, basic :,M --ooo vi oi ;non
II." Iron, plnlu. 31 W 3'i) 3! 00 39 ao
lies. Iron (I'llt.l MtV) ., J3 33
Pes. billet, il'ittsl.. .. tu r.r. O)

Market easy, JMarket .tronr. I.Markel
nominal,

01.11 SIKTAf.S.
(Cents a round.)

Copper Dealer. Consumer..
Ilvy cut and cru....: net? 0) 31.ee.3 33.no
llvy and sure :7O01i:S0O SOMtiSl.rt)

let and bottom. C3.V)3ii :.i MfrK 00
llvy mcby comb 3I.Vv,i33.M S3 Mu4 00
brass heavy 17.eoyit)
lira.', light KZHtXill 13 Mttl4 00

t br tg IK lS.Miff.flM
1 comb I'Mi1(t9W 33.10a.'!.0O

I.td, hemy ii i7.M 7 7 JT'j
Tea, lead .37',i C .'Jl

Zinc, .crap Mu S W 9 7.013 00
1'rlies under "larie dealers" are those

olfered In lar.o dealers; prices under "to
consumers" are the ordinary market quota-
tions lo consumers.
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Futures
Klectrolytte

Sales Spot, 7i tonal
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1'iittirr
Mr.nl

Sale . .spot, W ton;y.l
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Futuress,,.cr -
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Futures
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VcinoTci
lil.inwI'.i.HO

A.XiCi'h tMU
AllkNote 41 I,
AllkNopf M it
Allrsho.- - 107
AUrshpf ios

pf Hill
M'rAF

ml '0.1 a.--.

coto iis's t.
MuKjpr 1:1:1

SI VJiX.Mallpf III .Ml
IL'lll 12J

ATefACa, (IJ4 lil,'
.110100 Jl
AWcsilcnpfiisif
.lllil.iriMtr -

AnnAr pf. -- -
AsM'tSltl..
AMMiDrild 2:1
Asm, Drv
lids I .f 1,4

A v.. Dry
lids'Jpf 10

llarreit pf IIS
Itcihstlpl'inii
llklynl'ti
IIsiihi pf tei
llurlt.VI1 07
Itufltl nf.l 10
lluriisllrn so ss
I1uriillifliii'iij

. no
iiuti'-rick- , iui)
c'anSo .'.7' 1

Caopf sh
('ItllorN.laiui
(Vns vi'l.'.o,!
Cls-atl- i pflt I

vim,
Chl.VAl .'.--

.

Chl.VNNt IJIIj
rii.sw iri 7.-

CliSU'Allll.'i
chsi'ii nria.i
cccsi.nr s't

'lupti (if loo
c'c.N.i ir o
Iciisu-Jp- l

11.'.
nnin . ini

AS
I'uXSii
DcIA Mud I.Ml
III..VVV . 22'
Dciillilr in'
IMIMl.tl I 17'
DclAMk Ml
Dei v M pr no

lls
Kl.i 'lorll 711

llllcAI'lls II."

ir III
Pf 120

Int Ut pf, .Ml

in Me it. 101
ID

I I'll Kl

IIII4
li I'
AM pf 72

.'
f

ait.
12

16

84

99
75

25
1634

62

17

26

rittcr.

Hid

"i

4 1

.vi

joo
1001,
1IIU,

.M.lniill

Asiinf
2JJ

:io
CO

1

30

SO

II,- -.

IJI
tut
1 a.--.

71
10
tei

lluhTcr

Cbl.ll

1394

JO

.'HO
I

Illi.

a"t
""1 ' i
s(l

r.'o
in
SI

I
III

fniitf if IP.'lj
02
0."i

112
I AJ

201,
1W1

121
71
70c

17 V".'
l IS

CIU llcllil.ls.--
,

'JO.-

pf I till, 121
I iellMots..i20 SIMI

llilnli
iinifs-- j

HarN.I
lliiinitA1l.ll
Hi.UlimVloil

I

lalVniif
.llMld

llk--l
122
l.--l A

.'.2

10
SO

llfllMMi
.IKiijscr Mil I If,
IKSl- -

118
llisd)i.M
IiDM
lAClislell.lllll,
I.IkMToIi'.Mhi
I.IKMT pri'.'l

274

664

384

London

Asled

ll'.H,

I.I',

11:11,

IPS',

lit)
7AI4

.Ml

112

1211

lairllld pf.121 'S I2MI-- ,

124

93
75
12
2414

27

33
Hi
14

21?;
49 ?4

r.s?;
3

63
8

914

644
84

114

13914

Dec S

Sal

124

144

83

99
75

244

35

21

164
31

63

114
li

24 T4

55
8

8
38 li

Issuo

cent,

cop-
per

No.3

(I.-.-I

113

171

futures, nil,

(IV.
. ... .,s

. Iv.

39

M

January

futures. tons,

AND

stocks

2.10',

l.&S'acli

1024

'Large

IvmH II, ji
Mackay Ml,'
Mnnbatllh 1;
ManhtKI I .'10

Manlish pl is
Mcil'ci p. ns
.MlchC.n
M St P

.us
M s - A

1. 1, 7.-
-,

Montl'pll7
MirAKsx.'sa
NCIi.VStl.iai
Nallli-'i- il
N.ii(',V,i. s:i
dopf I '4'

NatF.ASp
Nalty.Mlp
do .

NM-ASI- 40
do tpr 7ti

NVDiHk III
NVDcs-k- 47
N l.kVII,-.i,-NorfWV- p

S",
I'alKtllnp 01
I'acl o.it. .V.
do r 70

'.'pr 70
I'ac'I'.Crp n;
IVItlliAM

lo
liasiplln.IOl
I'isiriaA ll. I I

I'l'l AMI, s.l
in pr

I'liui'nal Ml
do nr 10

I'lllesll pfpi I

l'SIIYi
I'lllisil , I

1, kll l 2
llMspp Its
Itculitlpf II
s.imhi 77
HIASl Hlp IS

l U
prcls

Sll--- ltOO
Wol'ltsiiu

pl
NiandMllllii'.'
do id t.i

liihl'riif
iiiti lit

nij. Aalcej.
I

I

ia:e
ss.m

SS.M

'I'cllllt'oll 2III.
TIStl.AWlllll',

pfets 211

Ti'llHT. HI 'j
120

I'ndiTwilpl
I'lillAPpf
I'lili'.Mfg
I'iiIVm 11

I'Dmllif M
2pf IUI.rsi'ippf, 0.1

I'NKip 221,
Viil'nCpflta
Vnlii'Al'.
WiniMdprii
Uestuhlp 71
Wcylll'o
.do nr

VisilthiiS24
Al

dlildend

--

-,;

1

1-
- Hi

1

?4

li
Ha

'lTi

is.
l'"
1

1

fl.
of

of
of

a 4

30

a

Entrmce

31,.

Il,d Asked....
S

1.

TOO)

Pi.--

To

No ciu
No tg.

7'j
.j

1,-

.1

u

ton

pr. tot

110
lew

pf

pf

.IcucIT III

20,

16

ICs

15.
17

li)
f:n to.

1C.

If.

nn
do pr

its)

Vlif

do

tpr

ton
1,111

do

212
do 120

to- -'

1I0

do pf

lls
do

u

ii

74

4

Dee
(1M
111
170

(IM in,
HI l"s

10s

10,
ios

1,12 la

III

10

ill

K.

1.

1"

30

j

l;o
V)

1W)0

121
I3A

R.-
-

W'
j.S

K.i
US

4S
s.1
.'in
Ul'4

r.'nc
S.Ma
Mi

ti.
IUI
SO

IINI
.'.II

in;
in

OH.
tin
120
lor,
107
I. II

.
10(1

j
?;,'
17
as

102 .

220

nn
Siudclirn Ki'i',

aci.

ii:.'.--

lmi,

01
I to

si , o 11

til
so

:

I

I

J

I

III t'
III
nr
2.1
PCI

tll.--i
120

INI

IS
120
,'.l,
07 I j
111

2 I

111
III
4S

ail!
u
A4

Where a "'' folios..
a cpintaiinn l in,.nit's 4 bl, I or offer
for ten .lures.

Holidays for Liverpool Ricbana.
MVICnPOOU Dee. I.-- Th I'ro.l.len Bt.rhauia her will bs rlostd Otixniber M. :iand : and January L

FIRMNESS SHOWN IN

FOREIGN WAR ISSUES

First Change for the Better
Since Reserve Board Is-

sued Warning.

BREAK IN CHILE COPPER

Small Declines in Reorganiza-

tion Securities Bond

Sales Fall Off.

Although trier was a moderate, da-

mn nd for bonds In the Stock Exchange,
the volume of business showed substan
tial contraction, with the falling off, how
ever, being bated In great part upon

'fewer dealings In Anglo-Frenc- h Bs,

These bonds and the other foreign war
Issues were firm for the first time alnca
tho warning by the Federal Heaerve
Hoard against foreign Investments, while
they were unchanged from Thursday
with tho exception of United Kingdom
5s, which closed fractionally higher,
Ailglo-Krenc- h 6s sold up to 93 4, with
the final quotnllon at 93?;.

(leneral prlco movements showed un-
important changes, with small declines
In sotno of the reorganization Issura on
rcallxliiR sales nnd another sharp break
In Chile Copper 7s. which sold to a levet
19 points under their recent hlBh. In
view of tho 10 point drop In the stock
and thn tendency tn take, profits the
slump tn this Issue la not significant or
importnut.

American Ice Securities 6a again wera
sttong. buying evidently being based
upon the tardy recognition that the price
of the Issuo has been low In comparison
with the earnings applicable to Interest
charges and to the Idea that In the pro-pos-

Huanclal reorganization to be ef-

fected between tho American Ice Com-
pany and tho American Ice Securities
Company the bonds, which are redeem-
able at par. may be bought In.

Among the rails Halthnore and Ohio
prior lien 3ijs were strong features; also
Colorado Midland first 4s nnd Virginia
Hallway first 6s. Itock Island debenture
3s, dteen Hay and Western lis nnd Mis-

souri l'aclflo. general 4s were heavy un-
der realizing. The new American Tele-
phone and Telegraph collateral 5s offer-
ing was icportcd ns the most sttcceesful
In many months, with tho allotment be-

ing but 23 per cent.
Total sales In trie. Stock Hxchnnge

amounted In par value tn $2,586,000, as
compared with $5,431,000 on Thursday
and $i,r4$,ooo n weex ngo.

Quotations on governments and sales
of other bonds follow;
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